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* . . TOGETHER with all and singular the rights, members, heredititients, and appurtenances to the samo belongin; or in any way- -

Incident or appertaining, ncluding all built-in stoves and refrigerators, heating; air condilfunlnf. plumbing and el(git‘r‘i?:al fixtures’: .wnﬁ

-0 wall carpeting, fences and gates, ahd any other equipment or fixtures now or hereaften attne ved, cannected ‘or fitted in any manner,

. t‘jt, bﬁfﬁf the intention of the parties hereto that ol such fixtures and uipment, other than household furniture, be considesed a part of ;
Cotherealty, o, R T C L - '
" TO HAVE AND TO HOLD all and. singular the safd Premises unto the Mortgages, jis successors and assigns forever, -

- The Mortgagor represents and warrants that said Mortragar 1s selzed of the above.deicribed Drcinises f'r:l:':f;:linplc absolute; that
the above deseri premises arg free and. clear of all Jiens or oﬁrervhcumbmncu; that the Mortgagor s lawfully empowered tg con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee; its stccessors and assigns,
From and agalnst the Murtg:_:gor and every person whomsoever Inwfuli_g_clain_ling or to claim the same or any part thereof, .

THE MORTGAGOR COVENANTS AND AGREES ASAF(A)LLOWS: - . P e ,

, I, That the Mortgagor will pigin-btly"ba'y 88 prificipal and interest on the indebtedness evidenced by satd promissory note at the

- tmes and in the menner therein provided, . e - . -

. 2. That this mozigago will secune the Mortgagee for gay, additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or publip assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafier be made by the Meort agee to the Mortgagor under
the nuthorit}: of Sec. 45-55, 1062 Code of la ling, 43 unended, or similar stututes; and all sumy 50 advanced shall Lear
interest at the same rale.or rales as that d note unless olherwise agreed upon by the partics and shall be payable at the .
demand of the Mortgagee, unless otherw g -

3. That Mortgagar will keep the improvements on the mort whether now exlsting or hereafter to be crected, jnsured
agzinst loss by fire, windstorm and other hazard the b d gt any time and in a company or

© companies aceeptable to the Mortgaﬁec herels | f Insurance to the Moartgaypee and
agrees that all such policies shol] be held B0 TeN loss payable clauses in favor of the
Mortgagee; and jn the i il gi ereof to the Mortgagee Ly registered ngail; aned should the
Mortgagor at any time fail k d remiums for such, insurance, then the Mortgagee may cause
such improvemcnucct'o th urse ijtself for the cost of such Insurance, with interest as

herelnabove provid R

" 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortyagor fail to do
s0, the Mortgagee may, at its oplion, enter upon sald premises and make whatever Tepairs are necessary and charge the expenses for such
- Fepairs to the mortgage debt and coll he same under this mortgege, as hereinabove provided. .

5. That the itorlgagcc may at any time requijre the issuance. and rimintenan::e of Insurance upon the life of an person obligated
under the indehtedness secured herebyim grsum sufficient to pay the mortgage debt, with the Mortgagee as beneficia n atd if the
prgmlums are not otherwise paid, the Mortgagee may pay said premivms and any amount so pald shall become a Dart of the mortgage

‘de t. :

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the |
duce dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the; Mort.
gagor fail to pay such taxes and assessments when the same shall fal] due, the Mortgagee may, at its option, pay tho sime and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan"”, the’ Mortgagor agrees that the principal amount of the indebtedness hereby
secuzed shall be dishursed to the Mortgagor in reriodic payments, as cutstruction progresses, in accordance with the terms and condi.
ti?_ns of a Construction Loan Agrecment which §s separately executed but is nade a part of this mortgage and Incorpotated herejn by
reference, ‘ : oo

8. That the Mortimgor will not further encumber the -freniises alove described, without the prior consent of the Mortgagee, and
shauld the Mortgmipor so encumber sych premises, the Mortgagee may, af its option, declare the indebtedness hereby sccured to be
Immediately due and payable and may institute any proceedings neeessary 1o volleet said indebtedness, - . :

9. That should the Mortgagor alienate the mortgaged premises by Coutract- of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the YAssociation an
application for an assumption of the mortgige indeliedness; pay the reasonable cost as required by, the Association for pracessing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conve ce, and have the interest
rate_on the loan balance existing ot the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
mum ratdiper annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Association will_notify the Mortgagor or his_purchaser of the new interest ratg and monthly pay-
ments, and will nril him 2 new passhook, Should fhe Mortgagor, or his Pirchaser, fail to comply with the provisions .of the within
paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby secured to be immediately dne and payable and may
institute any proceedings necessery to collect said indebtedness. . . Ca - .

10. That should the Mortgagor fail to make payments of principai and interest as due on the Promissory note and the same shall he
unpaid for a period of thirty (30} days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee, at its option, may write to {he Mortgagtor at his st known

" address giving him thirty (30) days In which to rectify the sajd default and should the Mortgagor fail th rectifly said default within the .
- said thirty davs, the Mortgagee, may, at ts option, increase the interest rate an the loan hatance for the remaining term of the loan or -
"~ for. a lesser'term 1o the maximim rate per annmm permitted to be charged gt that time by applicable South Carolina_law, ar a lesser

increase rate as may be determined by the Associntion. The monthly payments will he adjusted accordingly, o
' N at P 1

- I That should the Mortgagor fail te make payments of principal find interest s due on the promissory note and should any monthly

installment become past duc for o period in excess af 15 days, the Mortgagee may collect a “late charge™ not to exceed an amgunt

equal to five (5% ) per centum of any such past due installment in order lo cover the extra expense incident to the handiing of such
elinquent payments. .

12. That the Mortgagoi hereby assigns to the Mortgagee, its suéeossors and assigns, all the rents, issues, and profits accruing from
the mortgaged presises, retaining the right o collect the same.so long as the debt hereby secured s not in arrears of pavment, Lut
should any part of the principal indebtedness, or interest, taxes, or fire insurance premimms, he past due and unpaid, the Mortgagee
mn]v without notice or firther proceedings take over the mortgaged premises, if thci- shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits_gctually collected, less the cost of collection. and Lny tenant is antherized. wpaon request by Mortgagee, to
make all rental payvments dircct to the Mortgagee, withont liability to the Mostggor, umil natified to the contrary by the Mortgagee;

& should said premises at the time of such default be ocenpied by the Mortgagor, the Mortgagee may apply to the Judre of the
County Court or to any Jude of the Canrt of Conmon Pleas who sfml] be resident or presicing in the county #foresaid for the appoint-
rncn(jof a receiver with authority to take Passession of said premises and callect such rents and profits, applying said rents, after pnr
ing tlgdcost of collection, to the mortgage debt withant Yiability to account for mything more than the rents and profits actually

collect

13. That the Mortgagee, at jis option, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the
nate secured hereby |5 fully paid, the following sums in rddition to the payments of prindipal and interest provided in said nole: a sum
equal to the premiums that will next become due and payable on policies of mortgmige guaranty insurance { if applicitble), fire and other
hazard insurance covering the mortgaged property. plus taxes, and pssessments next due an the martgaged premises (all as estimated by
the Mortgagee) loss all sums already paid therefor, divided by the number of months to elapse before one month prior to the date when
such premiums, taxes, and assessments will he due and payable, such sums tg be hold by Mortiragee 1o pay sai:r premiums, taxes and
special assessmients, Should these payments exceed the amannt of payments actally made by the Mortgamee for Laxes, assessments. or
instrance preminms, the excess may he eredited by the Mortgagee on subsequent payments to be wmade by the Morteagor; if, however,
safd sums shall be insufficient to make said payments when the same shall become due and mayable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further aurees tha the end of ten years from the date
hereof, Mortgagee may, at its aption. apply for renewal of mortgage Ruaramy or similar insurance ff applicable) Covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premyium required for the remaining
years of the term. or the Mortgagee may pay such premium and nded the sime to the martgage debt in which event the Mortgagor shall
repay to Mortgagee sich prentinm payment, with interest, at the pate specified in said Promissory note, i oequal monthly installments

over the remaining payment period.
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